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Independent auditor’s report

To The Members of
Park Medi World Private Limited
New Delhi

Report on the Financial Statements

Opinion

We have audited the financial statements of Park Medi World Private Limited (“the Company”),
which comprises the Balance Sheet as at 31st March 2023, the Statement of Profit and Loss, and
the Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, as amended, (“AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and its
profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matters

a) We could not get the balance confirmations from the vendors and thus the year-end balances
of trade payables appearing in the financial statements are subject to reconciliation and
confirmation. In this regard, the management and those charged with governance have
represented to us that there would not be significant differences in the balances and the
loss/profit, if any, arising out of such reconciliation would be considered in the year when the
reconciliation is done.

b) We could not get sufficient audit evidence in support of trade receivables outstanding for
more than one year amounting to 167.53 Lacs as per Note 35 to the financial statement to
treat them good and realisable receivables. In this regard, the management and those charged
with governance have represented to us that there would not be any significant loss when the
recovery is made and such loss occurred would be considered in the year when the actual
recovery is made. -
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c) We draw our attention to note no. 9 of the financial statements relating to bonus payment
liabilities pertaining to the current and previous financial year. This liability will be cleared

and paid off very shortly as represented by the management and those charged with
governance,

d) The company has made payment of Rs.270.10 lakhs towards expenses incurred through
credit cards by the directors of the company and the same has been charged to the Statement
of profit & Loss under Note 28 of Other Expenses” under the head Business Promotion.. We
have not been provided sufficient audit evidence for these expenses. In this regard, the
management and those charged with governance have represented to us that requisite
evidence would be made available to us and there would not be any significant impact on the
true and fair view of the financial statements.

Our opinion is not modified in respect of these matters.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit matters as per SA 701 - ‘Key Audit Matters’ are not applicable to the
Company as the company is an unlisted company.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Management and Board of Directors are responsible for other information. The
other information comprises the information included in the Directors’ Report to the
shareholders including Annexure to Board's Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibility of Management and Board of Directors for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance including cash flows of the Company in accordance
with the AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and. -
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presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Company's
Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We are also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

 Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or; if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. (A) As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B". Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

(B) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

(a) There is no pending litigation that needs to be disclosed in its financial statements
hence, this para is not applicable;

(b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

(c) There were no amounts which were required to be transferred to the Investor
Education and protection Fund by the company; e




(d) (i) The Management has represented that, to the best of it's knowledge and belief, as
disclosed in the Note 31(vi) to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in Note 31(vii) to financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (i) and (ii) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

(e) The company has not proposed any dividend during the year hence this para is not
applicable to the company.

(f) As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended),
which provides for books of account to have the feature of audit trail, edit log and
related matters in the accounting software used by the Company, is applicable to the
Company only with effect from financial year beginning April 1, 2023, the reporting
under clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), is currently not applicable.

(C) With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act relating to directors remuneration is not applicable to the company as
the company is not a public company.

For MEHROTRA & MEHROTRA
Chartered Accountants
(Firm's Registration No. 000226C)
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Partner >
(Membership No. 060480) ;
Place: New Delhi

Date: September 29, 2023

UDIN:



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Park Medi World Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

a. (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and capital
work-in-progress,

(B) The Company has maintained proper records showing full particulars of intangible assets.

b. Some of the Property, Plant and Equipment and capital work-in-progress were physically
verified during the year by the Management in accordance with a programme of verification,
which in our opinion provides for physical verification of all the Property, Plant and Equipment
and capital work-in-progress at reasonable intervals having regard to the size of the Company
and the nature of its activities. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

¢, With respect to immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the Company) disclosed in the financial
statements included in property, plant and equipment and capital work-in progress, according
to the information and explanations given to us and based on the examination of the registered
sale deed / transfer deed / conveyance deed provided to us, we report that, the title deeds of
such immovable properties are held in the name of the Company as at the balance sheet date. No
title deeds are pending to be registered in the name of the company as at the year end.
Immovable properties of land and buildings whose title deeds have been pledged as security for
loans, working capital facilities are held in the name of the Company based on the information
and explanation provided to us.

d. The Company has not revalued any of its property, plant and equipment including intangible
assets during the year.

e. No proceedings have been initiated during the year or are pending against the Company as at
31 March 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (A) The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having regard to
the size of the Company and the nature of its operations. No discrepancies of 10% or more in the
aggregate for each class of inventories were noticed on such physical verification of inventories
when compared with books of account. Though in our opinion, controls regarding inventory
records are required to be strengthened.

(B) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs.5 crores, in aggregate, at points of time during

the year, from banks or financial institutions on the basis of security of current assets. According

to the information and explanations given to us, the quarterly returns or statements comprising



stock statements, book debt statements and other stipulated financial information filed by the
Company with such banks or financial institutions are in agreement with the unaudited books of
account of the Company except some period ended adjustments of the respective quarters.
However, we have not been provided with the quarterly returns which has been submitted by
the Company for our review.

iii. a) According to information and explanations given to us and based on our audit procedures,
the Company has provided guarantee to ten subsidiary companies and granted unsecured loan
to eight subsidiary companies and one to director of the company in respect of which:

The aggregate amount and balance outstanding at the balance sheet date with respect to such
loans and guarantee to subsidiaries of the holding company to which the company is also a
subsidiary are as follows.

Sl. No. | Nature Aggregate Outstanding at
Amount of the Balance
transaction Sheet date (Rs.
during the in lakhs) Besasris
year (Rs. in
lakhs)
1 Loans Subsidiary
Provided 3,634.63 898.35 Companies of the
company
2 Loan Loan paid by the
Provided to Subsidiary Company
Director on behalf of the
32.38 32.38 Holding company to
Mr. Ajit Gupta
(Director) of the
company.
3 Corporate Guarantees to
Guarantee 57,611.00 57,611.00 Subsidiary
Provided Companies

The above amount is appearing in Note 19 and 42 to the financial statements.

b) In our opinion and according to the information and explanations given to us, the loans
provided by the company and the terms and conditions of the grant of loans and
investments made, during the year are prima facie, not prejudicial to the Company’s interest
except that the loans given are unsecured.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion the
schedule of repayment of principal has not been stipulated and payment of interest has been
stipulated on yearly basis, hence, we are unable to comment on timely repayment of the
principal and interest. We further report that the Company has not given any advance in the
nature of loan to any party during the year.

d) In our opinion and according to the information and explanations given to us, we are unable
to comment on overdue amounts for more than ninety days in respect of the aforesaid loans
in the absence of repayment schedule of principal and interest.

e) In our opinion and according to the information and explanations given to us, no loan
granted by the Company which has fallen due during the year and has been renewed or

extended or fresh loans granted to settle the over dues of existing loans given to the same

.
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parties.

f) The company has granted unsecured loan aggregate to Rs.3,634.63 lakhs which are
repayable on demand. These loans are 100% of total loans granted and are entirely granted
to the related parties as defined in Clause (76) of Section 2 of the Companies Act, 2013 (“the
Act”).

iv. According to the information and explanations given to us, the Company has complied with
the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of loans granted,
investments made and guarantees and securities provided, as applicable.

v. According to the information and explanations given to us, the Company has not accepted any
deposits which are deemed to be deposits. Hence, reporting under clause 3(v)of the order is not
applicable.

vi. The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013 in respect of healthcare services rendered. We have broadly
reviewed the books of account maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for
maintenance of cost records under Section 148(1) of the Companies Act, 2013, and are of the
opinion that, prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

vii. In respect of statutory dues:

a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing undisputed
statutory dues including Goods and Service Tax, provident fund, employees’ state
insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other material statutory dues to the appropriate authorities to the
extent these are applicable except some delay in deposit of TDS.

b) According to information given to us and on the basis of examination of records,
undisputed dues of Rs.7.47 lakhs dues of TDS, were in arrears as at 31"March, 2023 for a
period of more than six months from the date they become payable.

viii. According to the information and explanations given to us and on the basis on the basis of
our examination of the records of the company, the Company has not has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

ix. (a) According to the records of the Company examined and as per our information and
explanation, the Company has not defaulted in the repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

(b) According to the information and explanation given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to information and explanations given to us, the company has
utilized the money obtained by way of term loans during the year for the purposes for which
they were obtained.




(d) According to the information and explanation given to us and on the basis of our audit
procedures and on an overall examination of the financial statements of the Company, we report
that funds raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) According to the information and explanation given to us and on the basis of our audit
procedures and on an overall examination of the financial statements of the Company, we report
that the Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanation given to us and on the basis of our audit
procedures, we report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries or joint ventures or associates.

X. (a) The Company has not issued any of its securities (including debt instruments) during the
year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

xi, (a)During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of
this report.

(c) As represented to us by the Management, there were no whistleblower complaints received
by the Company during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013, where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv. In our opinion and as per information and explanation given to us, the provision regarding
Internal Audit is not applicable to the company. Hence, reporting under clause xiv{a) and xiv (b)
are not applicable,

xv. In our opinion, the Company has not entered into any non-cash transactions with any of its
directors or persons connected with such directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi. (@) In our opinion and according to the information and explanations furnished to us, the
Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
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(b) In our opinion and according to the information and explanations furnished to us, the
company has not conducted any Non-Banking Financial or Housing Finance activities during the
year. Accordingly, the reporting under Clause (xvi)(b) of the Order is not applicable.

(c) In our opinion and according to the information and explanations furnished to us, the
Company is not a Core Investment Company (CIC) as defined in the Regulations made by the
Reserve Bank of India. Accordingly, the reporting under Clause (xvi)(c) of the Order is not
applicable.

(d) In our opinion and according to the information and explanations furnished to us, the Group
do not have any core investment company and accordingly the provisions of Clause (xvi)(d) of
the Order are not applicable to the Company.

xvii. The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year
and accordingly the provisions of clause 3(xviii) are not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

xx. There are no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VII to the Companies Act or special account in compliance with the provision of
sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the
Order is not applicable for the year.

xxi. As this audit report covers Standalone Financial Statement, the provisions of Clause 3(xxi)
dealing with qualifications and adverse remarks by respective auditors of companies included in
the Consolidated Financial Statement is not applicable.

For MEHROTRA & MEHROTRA
Chartered Accountants
(Firm's Registration Number 000226C)

sl
Sandeep Bhalotia { AL
Partner e /Y

(Membership Number 060480)

Place: New Delhi
Date: September 29, 2023
UDIN:



ANNEXURE “B"” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date) Report on the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of Park Medi World
Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Our
audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) =
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provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the criteria for internal financial control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India except the internal financial controls
over financial reporting in respect of inventory purchase and issue, which needs to be more
adequate and effective,

For MEHROTRA & MEHROTRA
Chartered Accountants
(Firm's Registration No.000226C)

) P IO
/ { ~AA\Y. '
Sandeep Bhalotia 7/

Partner
(Membership No. 060480)

Place: New Delhi
Date: September 29, 2023
UDIN:




Park Medi World Private Limited

Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018

(CIN: USS110DL2011PTC212901)

Standalone Balance Sheet as at 31st March, 2023

(Amount in Rs, Lacs)

Particulars Notes As at 31.03,2023 As at 31.03.2022
L EQUITY AND LIABILITIES
1. Sharcholders’ funds
(a) Share capital k) 7,688.00 7,688.00
(b) Reserves and surplus 4 2,623.43 2,082.67
10,311.43 9,770.67
2. Non-current liabilities
(a) Long-term borrowings 5 3,470.81 7.503.53
(b) Long-term provisions 6 76.00 §3.49
3,546.80 7,587.02
3. Current Habilities
(a) Short-term borrowings 7 7.910.27 2,368.53
(b) Trude payables B
- total outstanding due to micro & small enterprises - .
- total outstanding due to other creditors 1,003.03 638,03
(¢) Other current linbilitics 9 2,877.06 1,536.80
(d) Short-term provisions 6 316.77 978.32
12,107.12 5,521.68
TOTAL 25,965.35 4&879'37
11 ASSETS
1. Non-current assets
(a) Property, plant & equipment and Intangible Asscts
-Property, plant & equipment 10 1,923.91 2,027.92
~Intangible Assets 11 2.03 -
~Capitsl Work in Progress 12 2,151.04 822.59
(b) Non-current investments 13 14,440.34 10,178.60
(¢) Deferred tax Assets (net) 14 48.80 2422
(d) Long-term loans and advances 15 387.56 313.07
18,953.68 13,366.40
2. Current assets
(a) Inventories 16 8.52 16.16
(b) Trade receivables 17 3,946.39 444227
(¢) Cash and Bank Balances 18 1,449.39 1,087.51
(d) Short-term louns and advances 19 1,490.26 382655
() Other current asscts 20 117.12 140,49
7,011.67 9,512.97
TOTAL 25,965.35 22,879.37
Significant accounting policies 2

Notes to the financial statements

The notes referred to above are an integral part of these financial statements.

As per our report of even date attached

For Mchrotra & Mehrotra
Chartered Accountants. .

(Firm chislutio,n-hﬁppﬁg:m

S0UE)
CA\Sindee r’

Partner <
Membership No:. 060480

Place: New Delln
Date: 2Q-~-0Q~2.3

For and on behalf of Board of Directors of
Park Medi World Private Limited

Dr. Ajit Gu
Director

pla

(DIN: 02865369)

Mr. Rajesh Sharma
Finance Head

(PAN -ASQPS0321Q)

Dr. Ankit Gupta

Director

(M No. 12132)




Park Medi World Private Limited
Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018
(CIN: USS110DL2011PTC212901)

Standalone Profit & Loss statement for the year ended 315t March, 2023

(Amount in Rs. Lacs except no. of share & per share data)

For the year ended For the ended
Particulars Notes =" 2023 31.05,2022

I Revenue from operations 21 10,243.76 10,993.29
11 Other income 22 263.03 1,485.30
111 Total Income (I+1I) 10,506.79 12,478.60
IV Expenses
- Cost of Matenal’Services Purchased 23 1,763.74 1,899.85
- Change in inventories of material 24 7.63 138,36
~ Employee benefits 25 2,278.,54 1,720.02
- Finance Costs 26 1,188.53 1,988.30
- Depreciation and Amortization 27 315.03 300.46
- Other expenses 28 4,062.97 5,171.31
Total Expenses (IV) 9,616.45 11,218.30
V Profit before exceptional items & tax 890.34 1,260.30
V1 Less: Exceptional items - -
VIl Profit before tax 890.34 1,260.30
VIII Taux expenses:
- Current tax 347.11 458.20
- Income tax relating to previous years 27.05 .
- Deflerred tax (24.57) (33,17)
IX Profit for the period 540.75 835,27
Earnings per share of face value of Rs.10 each (Rs)

Basic 0.35 0.54

Diluted 0.35 0.54
Significant accounting policies 2

Notes 1o the financial statements

The notes referred to above are an integral part of these financial statements,
As per our report of even date attached

For Mehrotra & Mehrotra For and on behalf of Board of Directors of

Chartered Accountants. .. Park Medi World Private Limited

(FRN 000226C) = == 548

/3 : A .
= =— == A4 T

CA Sandéep Bhuiotia Dr. Ajit Gupta Dr. Ankit Gupta

Partner NCroanesty’ Director Director

Membership No:. 060480 ( DIN: 02865369 ) (DIN: 02 1)

Place: New Delhi

Date: 2.6 -0 4 ~2.3 Mr. Rajesh Sharma Mr. Jain
Finance Head Company Secrctary
(PAN -ASQPS0321Q) (M No. 12132)




Park Medi World Private Limited
Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018
(CIN: USSI10DL2011PTC212901)

Standalone Statement of cash flow for the year ended March 31, 2023

(Amount in Rs. Lacs)
For The Year For The Year Ended

Ended 31.03.2023 31.03.2022

Particulars

A. Cash Flow from Operating Activities

Net Profit/(loss) before Tax and Extra-Ordinary items 890.34 1,260.30
Adjustments for:-
Depreciation 315.03 300.46
Interest Income (212.33) (1,335.69)
Interest Paid 1,188.53 1,988.30
Provision for doubtful Debt - 3147
Expenses allowable for tax purposes when paid/written off 66.71 70.53
Bed Debts written off - 68.10
Sundry Balances written back (1.86) (141.09)
Operating Profit before Working Capital Changes 2.246.42 2,242.37
Adjusted for:
Short Term Provisions (661.56) (40.34)
Long Term Provisions (7.50) 44.03
Other Current Liabilities 1.029.60 (12,622.74)
Trade Payables 366.86 494.17
Inventories 7.63 138.36
Trade Receivables 495.87 (99.46)
Long term Loans & Advances (74.49) 4,740.74
Short term Loans & Advances 3,019.55 8,516.33
Other Current Assets 23.37 (2.61)
Cash Generated from Operations 6,445.77 341085
Less: Taxes Paid/(Refund) due 877.25 458.20
Cash Flow from Operating Activities 5.568.52 2952635
S ———
B. Cash Flow from Investing Activities
Payment of Property, Plant & Equipments (1,541.50) (1,861.67)
Non current Investments (4,261.74) (998.00)
Investment in fixed depaoit 143.65 (541.39)
Interest Income 32.16 1,335.69
Net Cash (used in)/ Generated from Investing Activities (5,627.44) (2,065.37)
C. Cash Flow from Financing Activities
Payment/(repayament) to Long Term Borrowings (4,032.72) 1.877.16
Short Term Borrowings 5541.74 (798.07)
Interest Paid (944.58) (1,988.30)
Net Cash (used in)/ Generated from Financing Activities 364.44 (909.22)
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 505.52 (21.93)
Opening Balance of Cash & Cash Equivalents 355.03 376,97
Closing Balance of Cash & Cash Equivalents 860.55 355.03




Park Medi World Private Limited
Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018
(CIN: USS110DL2011PTC212901)

Standalone Statement of cash flow for the year ended March 31, 2023
(Amount in Rs, Lacs)
For The Year Ended For The Year Ended
31.03.2023 31.03.2022

Particulars

Notes:

I) The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, Cash Flow
Statement prescribed in the Companies (Accounting Standard) Rules, 2021,

2) Cash and cash equivalents at year end comprises:

Cash on hand 0.58 5.88
Balances with scheduled banks
- current accounts 859.98 349.15
- Margin moncy Deposit

860.55 355.03
As per our report of even date

For and on behalf of Board of Directors of

For Mehrotra & Mchrotra Park Medi World Private Limited
Chartered Accountants S e T, T >
(FRN 000226C) /¢ L= At —F=

N\

A~ LR \2) Dr. Ajit Gupta Dr. Ankit Gupta
/€§ % \ '-'."-- } Director Director
CA Sanfecp Bhalotia .~/ ( DIN: 02865369 )  ( DIN: 02865321 )

Partner v NS
Membership No:. 060480 Q{) %

New Delhi Mr. Rajesh Sharma Mr. Abhishek Jain
Date: 2.0,~0 4 ~2.3 Finance Head Company Secretary
(PAN -ASQPS0321Q) (M No. F-12132)




Park Medi World Private Limited

Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

1. COMPANY OVERVIEW

The company is a private limited company registered in India under Companies Act 1956. The
registered office is at 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-
110018 and the principal place of business is at 12, Meera Enclave, Near Keshopur Bus Depot,
Outer Ring Road, New Delhi-110018 The main business of the company is to own, manage and run
medical facilities in order to provide comprehensive services and to undertake research including
clinical research and development work required to promote, assist or engage in setting up
hospitals.

2. Significant accounting policies

The principal accounting policies applied by the Company in the preparation of its financial statements
are set out below. Such accounting policies have been consistently applied to all the years presented in
these financial statements, unless otherwise indicated.

2.1 Basis of preparation of financial statements

The financial statements have been prepared and presented in accordance with the Generally Accepted
Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u/s. 133 read with S.
469 of the Companies Act, 2013. The Accounting Policies have been framed, keeping in view the
fundamental accounting assumptions of Going concern, consistency, and accrual, as also basis
considerations of Prudence, Substance over form, and Materiality. These have been applied
consistently, except where a newly issued accounting standard is initially adopted or a revision in the
existing accounting standards require a revision in accounting policy as far as in use. The need for such
a revision is evaluated on an ongoing basis.

The Financial Statements have been prepared on a going concern basis, inasmuch as the management
neither intends to liquidate the entity nor to cease operations. Accordingly, assets, liabilities, income
and expenses are recorded on a Going Concern basis.

2.2 Basis of Measurement

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in Revised Schedule I1I to the Companies Act, 2013. Based on
the nature of the services and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current or non-current
classification of assets and liabilities.

Based on the total income of the reporting entity, the amounts presented in the Financial Statements
are uniformly rounded off to the nearest Lacs, except for earnings per share and ratios.

The entity reports its transactions in Indian Rupees.

The Financial Statements have been prepared on historical cost convention, on accrual basis of
accounting, except for Cash Flow Statement and certain Assets or Liabilities that have been measured
either on fair value, or on net realisable value or on recoverable amount basis, as per examples shown
below:

a) Certain items of Property, Plant and Equipment to which, after initial re ition, fair value model of
accounting has been adopted

Nk 4=



Park Medi World Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

b) Where applicable, Defined Benefit Plan Asset is recognised as a net total of value plan assets,
adjusted for any unrecognised service costs or actuarial gains, and present value of defined plan
obligations.

c) Where applicable, in the capacity of lessees, Finance Leases are recognised as an asset at an amount
equal to its fair value, excepting where if the fair value were to exceed the present value of minimum
lease payments, it is recognised at fair value, computed by applying either the rate implied in the lease,
or incremental borrowing rate.

2.3 Use of estimates and critical accounting Judgements

The preparation of financial statements requires the management to make certain estimates and
assumptions that affect the amounts reported in the financial statements and notes thereto. The
management believes that these estimates and assumptions are reasonable and prudent. However,
actual results could differ from these estimates. Estimates and underlying assumptions are reviewed
on an on-going basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and in future periods if these are affected. Application of accounting policies that
require critical accounting estimates and assumptions that may have a significant effect on the
amounts recognized in the financial statements include, wherever applicable, the following:

i) Net Realisable Value of items of Inventories

ii) Useful life and Residual Value of Property, Plant and Equipment
iif) Useful life of Intangible Assets

iv) Recoverable amount of Cash Generating Units

v) Provisions for trade receivables

vi) Defined benefit obligations

vii) Tax expenses and payable

viii) Provisions and contingencies

2.4 Property, Plant & Equipment, and Intangible assets

An item of property, plant and equipment is recognised as an asset if it is probable that future
economic benefits associated with the item will flow to the company and its cost can be measured
reliably. This recognition principle is applied to costs incurred initially to acquire an item of property,
plant and equipment and also to costs incurred subsequently to add to, replace part of, or service it. All
other repair and maintenance costs, including regular servicing, are recognised in the statement of
profit and loss as incurred. When a replacement occurs, the carrying value of the replaced part is de-
recognised. Where an item of property, plant and equipment comprises major components having
different useful lives, these components are accounted for as separate items.

Property, plant and equipment is stated at cost less accumulated depreciation and impairment. Cost
includes all direct costs and expenditures incurred to bring the asset to its working condition and
location for its intended use. Trial run expenses are capitalised. Borrowing costs incurred during the
period of construction are capitalised as part of cost of qualifying asset.

The gain or loss arising on disposal of an item of property, plant and equipment is determined as the
difference between sale proceeds and carrying value of such item and is recognised in the statement of
profit and loss.

Intangible assets purchased by the entity, and that have finite useful lives, are measured at cost, less
-accumulated amortization and accumulated lmpalrment loZpCost includes expenditure that is
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Park Medi World Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

directly attributable to the acquisition of the intangible asset.

Subsequent expenditure on intangible assets is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure, including expenditure
on internally generated goodwill, if any, are recognised in Profit and Loss, as and when such expenses
are incurred.

The residual values of intangible assets are reckoned at Zero. The amortisation method and useful lives
are reviewed and adjusted, if appropriate, at the end of each reporting period.

2.5 Depreciation/amortization

Depreciation on Property, Plant & Equipment (other than freehold land) is provided at the rates and in
the manner laid down in Schedule II of the Companies Act, 2013 on the written down value method.

Depreciation is charged on a pro-rata basis for assets purchased / sold during the year. Capital work-in-
progress includes the cost of Property, Plant & Equipment that are not ready to use at the balance sheet
date.

Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is
reasonably certain that the entity will obtain ownership by the end of lease term. Depreciation on
contract-specific assets are charged, co-terminus over the contract period.

The residual values of assets are measured at not more than 5% of the original cost thereof. The
depreciation method, residual values and useful lives are reviewed and adjusted, if appropriate, at the
end of each reporting period.

Assets Useful life
The estimated useful life of the Property Plant and equipments is ascertained as per Schedule Il of the
Companies Act, 2013.

Derecognition:

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when
no future economic benefits are expected from its use or disposal. Gains and losses on disposals are
determined by comparing proceeds with carrying amount and are recognized in the statement of profit
and loss when the asset is derecognized.

2.6 Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. The
recoverable amount is the higher of the net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value based on an appropriate discount
factor. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized in the statement
of profit and loss. If at the balance sheet date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciable historical cost.

7
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Park Medi World Private Limited

Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

Investments that are readily realizable and intended to be held for not more than a year from the date
of acquisition are classified as current investments. All other investments are classified as long- term
investments. However, part of long-term investments which is expected to be realized within 12
months after the reporting date is also presented under ‘current assets’ as “current portion of long-
term investment” in consonance with the current/ non-current classification scheme of Schedule Il
Long term investments (including current portion thereof) are carried at cost less any other-than-
temporary diminution in value, determined separately for each individual investment.

Current investments are carried at lower of cost and fair value. The comparison of cost and fair value is
done separately in respect of each category of investments. Any reduction in the carrying amount and
any reversals of such reductions are charged or credited to the statement of profit and loss.

2.8 Investment Properties

Investment in land or buildings that are not intended to be occupied substantially for use by, or in
operations of the company or held for rental purpose is classified as investment property. It is
measured at cost on initial recognition. Cost includes expenditure that is directly attributable to the
acquisition or construction of the investment property. Any gain or loss on disposal of an investment
property (calculated as the difference between the net proceeds from disposal and the carrying amount
of the property) is recognized in statement of profit and loss.

2.9 Trade and Other Receivables

Trade and other receivables are generally measured at invoice value. An allowance for any shortfall in
recovery is established if the collection of a receivable becomes doubtful. The amount of the allowance
is the difference between the asset’s carrying amount and the estimated future cash flows. The loss
allowance as also any subsequent recoveries made is recognized in the Profit and Loss. Bad debts are
written off when identified.

Aggregate amount of Trade Receivables ageing analysis report as required by the Revised Schedule 111
separately disclosed in the format prescribed.

Trade receivables are also further classified as follows :

(i) Secured

(ii) Unsecured

(iii) Considered Good
(iv) Considered Doubtful
(v) Disputed

(vi) Undisputed

2.10 Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventories comprises all
costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition, including taxes and duties except to the extent that these are otherwise
subsequently recoverable. Trade discounts, rebates, duty drawbacks and other similar items are
deducted in determining the costs of purchase.

For inventoxy items, that are not ordinarily interchangeable, and goods or services produced and
segregate;ﬂor specxﬁc projects, the cost is assngned by specific identification of their individual costs.
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Park Medi World Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

In respect of other items, cost is ascertained by adopting First-in-first-out method. Net realisable value
is the estimated selling price in the ordinary course of business less the estimated costs of completion
and the estimated costs necessary to make the sale.

Inventories of medical consumables, pharmacy items, stores, spares, and fuel are valued at lower of
cost and net realisable value. Cost includes all charges incurred for bringing the inventories to their
present condition and location.

2.11 Borrowing costs
Borrowing costs are interest and other costs incurred in connection with the borrowing of funds.

Borrowing costs which are attributable to the acquisition, construction or production of qualifying
assets, for part of that asset. Other borrowing costs are recognised as an expense.

A qualifying asset is an asset that necessarily requires a substantial period of time to get ready for its
intended use or sale. Capitalisation of borrowing costs is suspended in the period during which the
active development is delayed beyond reasonable time due to other than temporary interruption.

2.12 Employee benefits:

(a)Short term employee benefits
Employee benefits payable wholly within twelve months of receiving employee services are classified
as short-term employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The
undiscounted amount of short-term employee benefits to be paid in exchange for employee services
are recognized as an expense as the related service is rendered by employees.

(b) Post employment benefits
Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The company
makes specified monthly contributions towards provident fund. The Company’s contribution is
recognized as an expense in the statement of profit and loss during the period in which an employee
renders the related service.

Defined benefit plan:

The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value, and the fair value of any plan assets is deducted.

The present value of the obligation under such defined benefit plan is determined based on actuarial
valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise
to additional unit of employee benefit entitlement and measures each unit separately to build up the

final-obligation.
g
EON2Y )2 |

2 /
&



Park Medi World Private Limited

Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under the defined benefit plan, are based on
the market yields on Government securities as at the balance sheet date.

When the calculation results in a benefit to the Company, the recognized asset is limited to the net total
of any unrecognized actuarial losses and past service costs and the present value of any future refunds
from the plan or reductions in future contributions to the plan.

Actuarial gains and losses are recognized immediately in the statement of profit and loss.
(c) Compensated absences

Employees are allowed leave based on their working days. All kind of leaves fall due within twelve
months and thereafter, no balance are allowed to be carried forward. Therefore, no provision is
required towards it.

2.13 Revenue recognition

Revenue is the gross inflow of cash, receivables or other consideration arising in the course of the
ordinary activities of the company an enterprise from the sale of goods, from the rendering of services,
and from the use by others of enterprise resources yielding interest, royalties and dividends.

Such performance is regarded as being achieved when no significant uncertainty exists regarding the
amount of the consideration that will be derived from rendering the service.

Revenue is measured by the charges made to customers or clients for goods supplied and services
rendered to them and by the charges and rewards arising from the use of resources by them. In an
agency relationship, the revenue is the amount of commission and not the gross inflow of cash,
receivables or other consideration.

Revenue from service transactions is recognised as the service is performed, either by the
proportionate completion method or by the completed service contract method.

(i) Proportionate completion method - Performance consists of the execution of more than one act.
Revenue is recognised proportionately by reference to the performance of each act. The revenue
recognised under this method would be determined on the basis of contract value, associated costs,
number of acts or other suitable basis. For practical purposes, when services are provided by an
indeterminate number of acts over a specific period of time, revenue is recognised on a straight line
basis over the specific period unless there is evidence that some other method better represents the
pattern of performance.

(ii) Completed service contract method - Performance consists of the execution of a single act.
Alternatively, services are performed in more than a single act, and the services yet to be performed
are so significant in relation to the transaction taken as a whole that performance cannot be deemed to
have been completed until the execution of those acts. The completed service contract method is
relevant to these patterns of performance and accordingly revenue is recognised when the sole or final
act takes place and the service becomes chargeable.

The fnﬂowmg specific recognition criteria must also be met before revenue is recognized. The
/ gomp ]8 following Proportionate completlon method.




Park Medi World Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

R badiiar e

Revenue is recognized as and when the services are rendered and invoices are raised. Management fee
from hospitals and income from medical services is recognized as per the terms of the respective
agreements.

Interest

Interest income is recognized on accrual basis, adopting a time proportion method, taking into account
the amount outstanding and the rate applicable.

Provision against deductions/disallowance

Necessary provision is made against outstanding payment of hospital receipts, where deduction or
disallowance is made subsequently at the time of settling the invoices.

2.14 Taxation

Income tax expense comprises current tax and deferred tax charge or credit. Current tax provision is
made annually based on the tax liability computed in accordance with the provisions of the Income Tax
Act, 1961.

The deferred tax charge or credit (reflecting the tax effects of timing differences between accounting
income and taxable income for the period) and the corresponding deferred tax liabilities or assets are
recognized using the tax rates that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets
can be realized in future; however; where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of realization
of such assets. Deferred tax assets are reviewed at each balance sheet date and written down or written
up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.

Minimum Alternative Tax (MAT) credit is recognized as an asset in accordance with the
recommendations contained in the Guidance Note issued by the Institute of Chartered Accountants of
India. The said asset is created by way of a credit to the profit and loss account and shown as MAT
Credit Entitlement. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the
effect that Company will pay normal Income Tax during the specified period.

2.15 Foreign currency transactions

A transaction which is denominated in or requires settlement in a foreign currency, is considered as a
foreign currency transaction. Monetary items are moneys held and assets and liabilities to be received
or paid in fixed or determinable amounts of money. Items that do not qualify as monetary items are
treated as non-monetary items.

Transacnons denominated in foreign currency are on initial recognition recorded in the reporting
curfe t applymg to the foreign currency amount, the exchange rate between the reporting
urre . ﬁnd the foreign currency at the date of the transactign, except where, for practical reasons it
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Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

is found necessary to adopt an average rate consistently for all transactions occurring in a given period.

Monetary items are reported using the closing rate. In situations where it is clear that there are
restrictions on remittances or where the closing rate is unrealistic and it is not possible to effect an
exchange of currencies at the closing rate, a rate that closely approximates to amounts realisable is
used.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the transaction; and non-monetary items which are
carried at fair value or other similar valuation denominated in a foreign currency are reported using
the exchange rates that existed when the values were determined.

Gains or losses represented by the differences arising on the settlement of monetary items, or where
settlement had not taken place, differences arising between two reporting dates, are recognised as
income or as expenses in the period in which they arise.

The entity may enter into a forward exchange contract in line with its requirements to establish the
amount of the reporting currency required or available at the settlement date of a transaction. The
premium or discount arising at the inception of such a forward exchange contract is amortised as
expense or income over the life of the contract. Exchange differences on such a contract is recognised
in the Profit and Loss in the reporting period in which the exchange rates change. Any profit or loss
arising on cancellation or renewal of such a forward exchange contract is be recognised as income or as
expense for the period.

2.16 Operating Lease

Leases where the lessor effectively retains substantially all the risks and benefits of ownership for the
leased term are classified as operating leases. Operating lease payments are recognized as an expense
in the statement of profit & loss on a straight-line basis over the lease term.

2.17 Earning per Share

The Basic EPS is computed by dividing the net profit attributable to the equity shareholders for the
year by the weighted average number of equity shares outstanding during the reporting year. Diluted
EPS is computed by dividing the net profit attributable to the equity shareholders for the year by the
weighted average number of equity and dilutive equity equivalent shares outstanding during the year,
except where the results would be anti-dilutive.

2.18 Provisions and contingent liabilities

Provisions are recognized if, as a result of a past event, the entity has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will
be required to settle the obligation. The amount recognised as a provision is determined as the best
estimate of the expenditure required to settle the present obligation at the balance sheet date. This
amount is not discounted to its present value except in case of decommissioning liabilities etc., that
are recognised as cost of Property, Plant and Equipment. The provision is measured before tax. If
however the possibility of outflow of economic benefits is remote, the amount is reckoned as
.+ . ~contingent liability and is only disclosed. A contingent asset is neither recognised nor disclosed.

= A provision for onerous contracts is recognized thhe expected benefits to be derived by the

g U ,/'
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entity from a contract are lower than the unavoidable cost of meeting its obligations under the
contract. Before a provision is established, the entity recognizes any impairment loss on the
assets associated with that contract.
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Park Medi World Private Limited
Reg, Office; 12, Meers Enclave, Near Keshopur Bus Depot, Outer Ring Rond, New Delbi-110018
(CIN. UKSTI0DL2011PTC212901)

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Rs. except no. of share & per share duta)

Asat  3L03.2023  Asat 31032022
Note 3
Share capital
Authorised capital:
16,00,00,000 (Y 16,00,00000) Equity Shares of Rs. § cach $.000.00 §.000.00
: - R
Issued, subscribed und paid up:
15.37,60,000 (P.Y. 15.37.60,000 Equite Shares of Rs. § cach fully paid up) 7.688.00 7,688.00
168500 16800
Sub-notes :
1} Recancilintion of the number of equity shares outstanding at the beginning and at the year end is sct as below:
As on 31,03,2023 As on 31,03,2022
Equity shares Number of shares Amount| Number of shares Amount
At the commencement of the year (Rs. 5 Each) 15,37,60,000 7,688.00 1,92,20,000 1.922.00
Add: Bonug Share issued (3:1) - - 5,76,60,000 5,766,00
15,37,60,000 7,688,00 7.68 80,000 .
Add : Share Split from Rs. 10 1o Rs.S each - - 7.68.80,000 5
Less Share bought back - - . »
Al the end of the year 15,37,60,000 7,688.00 15.37.60,600 7.6%8.00
n) Particulars of shareholders holding more than $% of a class of shares
As st As st
31.03.202) 3L.03.2022
Name of equity sharcholder Number | In % Number In %
Liguity shares of Rs § cach fully paid-up held by-
- Dr. At Gupta 11,88.80,000 90 32% 13,88.80.000 920.32%
D Ankat Gupla 1,48 80,000 9 68% 1,48 80,000 9 68%

Termw/rights attached to equity shares

i) The company has only one class of equity shares having a fuce value of Rs. 10 per share at the beginning of the year und company split the equuity shares from Rs. 10/ each 1o Ry §/-

each. Each holder of equity share is entitled to one vote per share

1) The dividend proposed by the board of director is subject to appeoval of the sharcholders in the ensuing general meeting, except in case of intenim dividend . In the event of liquidation,
the equity sharcholders are eligible to receive the remaining assets of the compuny afier distnibution of all preferential amounts, in proportion to their shareholding.

v) Aggregate number of bonus shares issucd. shares issucd for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting date

Financial Year No. of shares
No. of bonus iwued for No. of shares bought
shares issued considerntion back
FY 2021-22 5,76,60,000 - -
FY 2020-21 96,10,000 - -
FY 201920 93,00,000 - ®
FY 2018-19 o = ~
FY 2017-18 - . T
vi) Shares held by promoters at the year end:
March 31, 2023 March 31, 2022
Name of promoters In Nos In % In Nos In %
Dr. Ajtt Gupta 13,58,80,000 90.32% 13,55,50,000 20.32%
Dr. Ankit Gupea 1,48.80,000 9.68% 1,48,80,000 9.68%




Park Medi World Private Limited
Reg, Office: 12, Meern Eaclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018
(CIN: USSTI0DL201 IPTC212901)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

(Amaund in Rs. Lacs)

Particulars Asat 31032023 Asat 31032022
Note-d  Reserves and surplus
Surplus in the statement of profit and loss
Al the commencement of the year 2,082.67 7.013.40
Add - Profit for the year transferred 540,75 83527
Al Ihe end of the year 2,623.43 784867
Less Utilised for issuing bonus shares - 5.766.00
(A) 2,623.43 2,082 67
Net surples in the statement of profit and loss (B) 2,623.43 2,082 67
Total reserves and surplus (Ay(B) 2:623.43 2082 67
Note-S  Long term borrowings
Non-current portion Current portion*
Asat31.03.2023 Asat 31032022 Asat3L03.2023  Asat 31032022
Term loans(secured)
From banks 2,705.16 2991.24 466.12 109,15
Form Institutions 765.65 393288 1,020.86 960.77
Unsecured
From Others 5§7941 34 50
3,470.81 7,503 %) 1,486.98 1 104 43
* Amount disclosed under "Short Term Borromgy' - refer note 7
Name of the secarity
Term Losn from ladusind bank is secured by:
(1) Equitable morigage on the followmng properties
Property sausted st Plor No. 12, Charwkhandi, Nesr Moers Pnclave, Vikas Pun, New Delli owned by duectors
Property smusted at Plot No. 97 Chawkhandi, Near Meera Enclave, New Delhi owmed by the directors
(1) Charge aver all movable fixed asset of the company, including plant snd machinery, and future
(1) Change over =1l curren: assets of the company, present and futwe
Loan from Deutsche Bank by:

(1)

Corporate Guarantee of M/s Park Medicenteres and |

Term Loan from Yes bank is secured by:

Note-6

(1) Charge over all the medical Eqy of the

Private Limited

and future

Term Loan from Axis Finaace Limited is secured by

¥

First part passo chasge on assets of Blue Heavens Health Care Private Lamited (BHHPL), and pledge of 100% shares of Blue Heavens Health Care Private Limited of

' hekd by the company

(1) Second Pani passu charge on present and future moveshle fixed assets and curent sssets of company
(w) Corporsz guarames of Blue Heavens Health Care Povate Lumsted

Repayment schedule of Long-term loans

Partleulurs Repay
Current 1103 Year Residunl

Term Loan Axis Finance Limited 1,020.86 765.63 -
Term Loan Yes Bank 149,70 459.89 22093
Term Loan Axis Bank Lid 3642 1,741.00 2%3.33
Total 1,486.98 2.966.54 504.27

Provisions Long-term Short-term
Asat 31032023  Asat 31032022  Asat31.03.2023  Asat 31032022

Provision for employee benefits

Cratuity 76.00 8149 535 423
Provisions for deduction/disaliowance against Hospital Receipt ) ) 31142 974,09
76.00 83149 316.77 978,32

b



Park Medi World Private Limited

Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018
{CIN: USS110DL201 IPTC212901)

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

{Amount m Rs. Lacs)
Particulars Asat 31032023 Asmt 31.032022
Note-7  Short-term borrowings
~Secured
a) Cash credit 6,423.29 1.264.10
b) Current maturities of long -term Debts:
- From banks 466.12 109.15
- Form Institutions 1,020.86 960.77
“Unsecured
Fram Others - 34.50
791027 2,368.53
Cash Credit Facility from Axis Bank Lul
Primary Seeurity:
1. Working capital loan is secured against hypothecation of current assets of the company both present and future.
Collateral Seeurity:
1. First chagre with by way of hypothecation over present & fature movable fixed ansets of the pany except Vehicle/movable fixed assets
finance by other bank/Fls
L Exelusive charge by way of Equitable mortgage over property situated at Plot No. 12, Meera Enclave, Chowkbandi, Vikas puri New Dethi
in the name of De. Ajit Gupta
3. Exclusive charge by way of Equitable wortgage over property situated at Plot No. 97, Meera Enclave, Chowkbandi, Vikas puri New Delhi
i the name of Dr. Ajit Gupta
4. Personal guarantee of Director Dr. Ajit Gupta & Dr. Ankit Gapta
Note-$ Trade payables
(1)) MSME - -
(ii) Othery 1,003.03 63803
(1) Disputed ducs-MSME - -
(iv) Disputed dues-Others - -
1,003.03 638,03
* Ageing details shown separetly in notes fo accounts)
Note-9  Other current linbilities
Interest acerued but not due 471 17.56
Capital Creditory 122,06 114 68
Expense Payvable 119.13 106.19
Payable to related parties
- Interest Payable to Subsidiaries 21843 396.28
- Payable to directors 7.2 11.56
- Payable to relatod parties 660.89 40992
- Inter corporate deposit from related parties 1,232.00 -
- Interest on Inter corporate deposit from related partics 9 -
Salary payable to employees 8622 8468
Other payable 1o employees 104.82 97.16
Advance from customers 1607 11L.81
Bonus Payahic 123,78 8185
Statutory dues payable
-PF and ESI Payable 576 709
-GST Payable 487 1.59
<TDS payable 131.39 196.46

2.877.06 1.536.80
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Park Medi World Private Limited

Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110 018
CIN: US5110DL2011PTC212901

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

Note 11 Intangible Assets

( Amount in Rs. Lacs)

Description

Software

Total

Gross Block

Balance as at 01 April 2022
-Business Acqusitions

-Additons 2.10 2.10
-Deductions - -
Balance as at 31st March 2023 2.10 2.10
Accumulated Amortisation
Balance as at 01 Apnl 2022 -
Depreciation for the Period 0.07 0.07
Deduction
Balance as at 31st March 2023 0.07 0.07
Net Block
As at 31st March 2022 - -
As at 31st March 2023 2.03 2.03
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Park Medi World Private Limited

Reg. Office: 12, Mecra Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018

(CIN: USSTIODL2011PTC212901)
NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Rx. Lacs)

Particulars

Asat 31032023 Asat 31032022

Note-13  Non-current lnvestments

Note-14

(valued at cost unless stated otherwise)

Non-Trude investment

In Equity shares of Companies (Unquoted, fully paid up)
#) Subsidinry Company

~Aggarwal Hospital & Research Services Private Limited
78.62,600 (P.Y. 78,62,600) Equity Shares of Rs. 10/ each
“Purk Medicnl Centre Private Limited

10,000 (P Y, 10,000) Equity Shares of Rs. 10 cach

<Park Medicity India Private Limited

6,70,300 (P.Y 6,70,300) Equity Shares of Rs 10 cach
~Park Medicity (North) Private Limited

47.50,000 (P Y. 47.50,000) Equity Shares of Rs 10 cach
~Park Medicenters & Institutions Private Limited
4824015 (P Y. 32.15,432) Equity Shares of Rs. 1V~ cach
~Park Elite Mediworld Private Limited

10,000 (P.Y 10,000) Equity Shares of Rs 10 cach
<Exclusive Medi India Franchise Private Limited

Nil (P.Y. 10,000) Equity Shares of Rs 10 each

~Park lmperial Medi world Private Limited

10,000 (P.Y. 10,000) Equity Shares of Rs. 10 each

~Park Modicity (NCR) Private Limited

10,000 (P.Y. 10,000) Equity Shares of Rs.10 cach

“Park Medicity (World) Private Limited

99.90,000 (P.Y. 99,90,000) Equity Shares of Rs. 10 cach
~Blue Heaven Healthenre Private Limited

1482355 (P.Y. 14,82,355) Equity Shares of Rs 10 cach
~Umkal Healtheare Private Limited

15733371 (P.Y 1,57,33,371) Equity Shares of Rs 10 each
~Kailush Super-Speciality Hospital Private Limited
20,00,000 (P Y, 20,00,000) Equity Shares of Rs 10 each

Quoted nan-current investments

Aggregate book value

Aggregate murket value

Aggregate book value of unquoted non-current investments

Aggregate provision for diminution in value of non-current investments

Deferred tax liabilities

Written down value as per Companses Act, 2013
Witten down value s per Income tax act
Timing Difference

Deferred tax liabilities

Deferred tax mets

Provision for Grasusty

Expenses allowable for tax purposes when pasd written off
Provision for doubtfl debes

Timing Difference

Deferred tax Asset

Net Deferred tax Linbalatry { Assets) for the yoar

Long-term loans and advances

To parties other than related parties
Loan to Subsidiary Company

Advance income tax

Income Tax Refund

Deposite under Government

162591 162591
1.00 1.00

227,00 22703

475.00 475.00

6,197.40 1,934 65

1.00 1.00

- 1.00

Lo0 1.00

1.0 1.00

999.00 999.00

2,352.00 235200

2,360.01 2,360.01

200.00 200.00

14,440.34 10,178 60

14,440.34 10,178.60

192594 202792

1,591.90 163178

A3 39614

2817% 807 95.70
LB L] 03

123,78 515

s s

$17.93 492 39

M™% 13087 123.93
jsa) 2

31561 286.28

. 2679

n» -
0.5 .
387,56 31307




Park Medi World Private Limited

Reg. Office: 12, Meern Enclave, Neur Keshopur Bus Depot, Outer Ring Road, New Delhi-110018

(CIN: USS110DL2011PTC212%01)

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Re. Lacs)

Asat 31032023 Asmt 31.03.2022

Note-16

Note-17

Note-18

Note-19

Note-20

Particulars
Inventories
Valued at the lower of cost and net realisable vaive)
Trade receivables

(1) Undisputed Trade Receivables-considered good
(1) Undisputed Trade Receivables-considered doubtful
Less : provision

(1) Disputed Trade Recervables considered good
(iv) Disputed Trade Recevables considered doubtfull

7* Ageing details shown separetly in notes 1o aecounts)

Cash and Bank balance

(1) Cash nad Cash Equivalents

- IR CRITENt Accounts

Cash in hand

(As certufied by the management)

(i) Other bank balances

~Deposnt with onginal matunty for more thaa 12 months
-Margin money deposit

Short-term loans and advances

(Unsecured and considered good)

To related parties & corporates
Other receivable from related parties
Interest receivable from related parties
To parties other thun reluted parties & corporates
Advance far goods and services
Advance far purchase of share
DS Receivable
Capital Advance
Other Advingces
Pre-paid CSR Expenses

Other Current assets
Unbilled revenue

GST Receivable
Recoverable from Employee
Other assets

Prepasd Expenses

~

1m§ﬂw>

ALDAEAF

X 16,16
3,946,539 444227
32284 12284
32284 32284
w 444227
84998 34915
0.8 538
860.55 35503
368,50 $16.00
22033 21648
888 73248
140 LogI3,
696.16 1.817.50
68.30 173.99
12533 109
s 1.386.98
503,09 187,63
7891 .
218 130
1931 58.06
1,490.26 382635
8436 121.95
2.88 119
219 .
938 -
1838 1738
130 49




Park Medi World Private Limited
Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018
(CIN: USS110DL2011PTC212901)

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

(Amcunt in ¥ )
For the Year For the Year
Particulars Ended Ended
31-Mar-23 31-Mar-22
Note-21 Revenue from operations
Haspital Receipts
-Hospital Receipts-IPD 9,517.12 964734
~Hospital Receipis-OPD 291.63 29195
Other Operating Income
~-Medical Services 435.00 1,054.00
10,243.76 10,993.29
Note-22 Other income
Interest income on
- fixed deposits with banks 16.95 2819
~Income Tax Refund 15.21
- Loan to related parties 180.17 1,307.50
Other non-operating income
- Scrap Sale 5.58 3195
- Prior Period Income 246 -
-Remt 2,16 216
= Sundry balances written back 1.86 141.09
~Misc. income 38.63 241
263.03 1.485.30
Note-23 Cost of services rendered
-Cost of Material/Services Purchased 1,763.74 1,899 85
1,763.74 1,899 85
Note-24 Changes in inventories in finished goods
Inventories at the beginning of the year 16.16 154.51
Inventories at the end of the year 8.52 16.16
7.63 138.36
(Increase)/Decrease in Inventories in finished goods
Note-25 Employee benefits
Salarics, wages and bonus 1,690.88 1,341.85
Director Remunaration 480.00 240,00
Gratuity expense 239 44 56
Contributions to provident and other funds 43.27 50.50
Stafl welfarc expenses 40.40 43.10
2,278.54 1,720.02
Note-26 Finance costs
Interest expense
on Term Loans 677.47 677.58
on bank overdrafis and cash credit 22159 88.18
on ICD (related parties) 24395 1,213.98
(A) 1,143.01 1,979.74
Other borrewing costs
Processing fees 45.52 8.56
45.52 8 56
1,188.53 1,988 30

(B)
ﬂ/g (A+B)




Park Medi World Private Limited

Reg. Office: 12, Meera Enclave, Near Keshopur Bus Depot, Outer Ring Road, New Delhi-110018

(CIN: USS110DL2011PTC212901)

NOTES TO STANDALONE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Rs. Lacs)

For the Year For the Year
Particulars Ended Ended
31-Mar-23 31-Mar-22
Note-27 Depreciation and Amortisation
Depreciation of property, plant & equipment 314,97 300.46
Amortisation of intangible assets 0.07 -
315.03 300.46
Note-28 Other expenses
Advertisement, Marketing & Publicity 315.79 247.55
Audit Fee 9.00 6.00
Bank Charges 2.03 5.74
Claim Disallowed 1,303.97 1,646.69
Cleaning & Sanitation 181.48 130.88
Communication expenses 29.23 9.50
Donation - 10.00
CSR Expenses 38.75 40.89
Doctors Professional Charges 1,016.61 1,555.99
Electricity Charges 212.15 219.63
Fine & Penalties 10.21 28.84
Food & Diet 62.19 55.21
Insurance 48.94 37.89
Professional Fees 30.88 296.83
Miscellaneous Expenses 40,05 32.06
Outsourced Expenses 33.61 30.58
Prior Period Expense 6.60 18.27
Printing & Stationery 3471 32.78
Rates & Taxes 27.46 69.26
Rent 268.99 202.38
Repair & Maintenance -
-Repair of Building 87.39 129.13
-Repair of Plant & Machinery 95.33 95.02
-Repair Others 79.99 74.04
Provision for doubtful debts - 3147
Bad Debts written off - 68.10
Security Service Charges 50.94 36.46
Travelling Expenses 76.67 60.10
4,062.97 5.171.31
Note: Payments to auditors
As auditor
Statutory audit 9.00 6.00
In other capacity
Taxation matters -
9.00 6.00




Park Medi World Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

Other Notes to financial statements

29. Amounts due to Micro small and Medium Enterprises:

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26
August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after
filing of the Memorandum. However, the disclosure in respect of the amounts payable to such
enterprises as at March 31, 2023 has not been made in the financial statements as the necessary
evidence is not available with the Company. Further in view of the management, the impact of
interest, if any, that may be payable in accordance with the provisions of the Micro, Small and
Medium Enterprises Development Act, 2006 ("The MSMED Act’) is not expected to be material. The
Company has not received any claim for interest from any supplier.

30. Contingent Liabilities not provided for:

i) Guarantees issued by the company’s bankers on the behalf of company against 100% term
deposit Rs. 220.33 Lacs (Previous year - 216.48 Lacs)

ii) Claim against the company not acknowledged as debt - Nil

i) Amount not deposited on account of dispute:
Income tax matters (AY 2017-18 -pending in appeal): Rs. 22.74 Lacs (P.Y. Rs. 22.74 Lacs)
Income tax matters (AY 2019-20 -pending in appeal): Rs, 1,84 Lacs (P.Y. Rs. 1.84 Lacs)

iv) Estimated amount of contracts and remaining to be executed on capital accounts and not
provided for is Rs.Nil (P.Y. - Nil).

v) The liabilities in respect of any infringement, breach / omission or difference of opinion with
the Govt. Department, if any, under any Direct/ Indirect Tax or Labour Laws including interest
& penalties on late deposit of tax/ filing of returns is contingent and uncertain and hence
amount can't be quantified.

vi) Corporate guarantee and second equitable charge on land and building of hospital premise was
given to bank against loan of Rs. 13,550.00 Lacs taken by Park Medicenters and Institutions
Private Limited, a subsidiary.

vii) Corporate guarantee and second equitable charge on land and building of hospital premise was
given to bank against loan of Rs. 3,402.00 Lacs taken by Aggarwal Hospital & Research Services
Private Limited, a wholly owned subsidiary.

viii) Corporate guarantee given to the lender against the loan of Rs, 5,822.11 Lacs provided to Park
Medicity North Private Limited, a wholly owned subsidiary.

ix) Corporate guarantee given to the lender against the loan of Rs. 7,537.00 Lacs provided to Blue
Heavens Health Care Private Limited, a wholly owned subsidiary.

x) Corporate guarantee given to the lender against the loan of Rs. 4,500.00 Lacs provided to
Kailash Super Speciality Hospital Private Limited, a wholly owned subsidiary.

———xi) Corporate guarantee given to the lender against the loan of Rs. 6,600.00 Lacs provided to Park
. Medicity India Private Limited, a wholly owned subsi )
\ ‘H\.\\ .
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(Currency: Amount in Rs. Lacs except no. of share & per share data)

xii) Corporate guarantee given to the lender against the loan of Rs. 3,100.00 Lacs provided to DMR
Hospital Private Limited, a subsidiary.

xiii) Corporate guarantee given to the lender against the loan of Rs. 5,500.00 Lacs provided to
Narsingh Hospital & Heart Institute Private Limited, a subsidiary.

xiv) Corporate guarantee given to the lender against the loan of Rs. 6,600.00 Lacs provided to Park
Medicity (World) Private Limited, a wholly owned subsidiary.

xv) Corporate guarantee given to the lender against the loan of Rs. 1,000.00 Lacs provided to Park
Girdharilal Saini Memorial Health Society.

31. Additional regulatory disclosures as per Schedule I1I of Companies Act, 2013

i. The Company does not have any Benami property under the Benami Transaction
(Prohibition) Act, 1988 and the rules made thereunder, where any proceeding has been
initiated or pending against the Company.

fi. The Company has given loans/advances in the nature of loans to specified persons viz
related parties (Group Companies); which are repayable on demand as specified in the
Loan agreement and the period of repayment specifies the upper limit

iii. The Company does not have any transactions with companies struck off.

iv. The Company does not have any charges or satisfaction which is yet to be registered with
ROC beyond the statutory period.

v. The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

vi. The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

vii. The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

viii. The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Group shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

ix. The Company has not any such transaction which is not recorded in the books of account
that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961

x. During the year, the Company has been sanctioned working capital limits in excess of T
500 Lacs, in aggregate, from banks on the basis of security of current assets. Statement of

_— ‘ . Current Assets submitted to Banks / Fis. Tﬁ{mﬂy Rejrns and Statements of Current
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(Currency: Amount in Rs. Lacs except no. of share & per share data)

Assets submitted to Banks / Financial Institutions are primarily in agreement with the
books of accounts however, these are subject to some financial period closing adjustments.

32.In the opinion of the management and to the best of their knowledge and belief, the amount of

realization of trade receivables, loans and advances and other current assets in the ordinary course
of business will not be less than the amount at which they are stated in the Balance Sheet.

33. Analytical Ratio
S. N Ratio Numerator | Denominator Year Year | Variance | Comments for change in
No. Ended Ended the ratio by more than
’ 31-March 31-March 25% as compared to the
2023 2022 preceding year.
1 | Return of Equity | Profit after | Average 5.62% 8.70% -35.44% | Revenue from operations
% tax (A) Shareholders and interest income reduced
Equity this year which resulted
decrease in net profit and
therefore  decreased in
return on equity ratio,

2 | Returnon Capital | Earning Capital 13.10% 10.17% 28.82% | Earning before interest and

Employed % before Employed taxes and other Income has
interest increased because of
and taxes reduction in interest
and other expenses as loans were paid
Income to Fis this year.

3 | NetProfit Ratio % | Profitafter | Net Sales 5.36% 6.51% -17.67% | Revenue from operations
tax before and interest income reduced
exceptional this year which resulted
Items decrease in net profit.

4 | Current Ratio Current Current 0.58 -66.38% | Decrease is mainly reduction
Assets Liabilities 1.72 in loans and advances given

to group companies and
increase in ICD taken from
companies.

5 | Debt-Equity Ratio | Total Debt | Shareholders -45.55% | Loans were paid during the

Equity 0.48 0.88 year

6 | Debt Service Earnings Debt Service -23.48% | Though DSCR has come

Coverage Ratio - available 1.98 2.58 down, it is well within a

(times) for debt comfortable situation where
servicing company has sufficient cash

flows to service the debt.

7 | Net capital Net Sales Working -165.95% | Ratio decreased mainly

turnover ratio Capital (2.06) 313 because of reduction in

revenue from operations &
interest income and also
current ratio reduced this
year.

8 | Trade recievables | NetCredit | Average -1.50% | Variance is less 25%

turnover Sales Accounts 237 2.41

Receivable

9 | Trade payables Net Credit | Average -47.79% | Ratio decreased mainly

turnover Purchase Trade 215 412 because of reduction in

Payables credit purchase and trade

payable are increased but
are well within the
acceptable credit period
limit of the industry.

4
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34. Trade payable ageing schedule for the year ended 31t March, 2023 is as below

(Amount in Rs.)
Outstanding for following period from due date of
payment
Farticulare lessthan1 | 1-2 year 2-3 year | more than 3 Towml
year year

(i) MSME 781.70 221.33 - - 1,003.03
(ii) Others - - - -
(iii) Disputed dues- - - - - -
MSME

(iv) Disputed dues- - - - - E
Others

Total 781.70 221.33 - - 1,003.03

Trade payable ageing schedule for the year ended 315t March, 2022 is as below
(Amount in Rs.)
Outstanding for following period from due date of
; payment
Racticalars lessthan1 | 1-2 year 2-3 year | more than 3 Total
year year

(i) MSME 638.03 - - - 638.03
(ii) Others - - - - -
(iii) Disputed dues- - - - - -
MSME

(iv) Disputed dues- - - - - -
Others

Total 638.03 - - - 638.03

0w
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Park Medi World Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

36. Employee Benefits: In accordance with AS-15-‘Accounting for Retirement Benefits’, actuarial

valuation was done in respect of defined benefit plan of gratuity.

i) Defined Contribution Plans-PF and other funds:

Amount of Rs. 43.27 Lacs (Previous Year Rs. 50.50 lacs) contributed to Provident & Other
Funds is recognised as an expense and included in Contribution to Provident & Other Funds

under ‘Employee Cost’ in Statement of Profit & Loss.

ii) Defined Benefit Plans-Gratuity:
Unfunded:

The Company has a defined benefit gratuity plan. Every employee who has completed five
years or more of service gets a gratuity on death or resignation or retirement at 15 days salary
(last drawn salary) for each completed year of service subject to a maximum payment of Rs.20

lakhs.
Year Year
S.N. Particulars ended ended
31.03.2023 | 31.03.2022
| Change in the defined benefit obligation
Liability at the beginning of the year 87.73 43.17
Interest cost 6.36 3:13
Current service cost 17.63 20.04
Benefit paid - -
Actuarial (gain) / loss on obligations (30.37) 21.39
Liability at the end of the year 81.35 87.73
I Amount recognized in the balance sheet
Liability at the end of the year 81.35 87.73
Fair value of plan assets at the end of the year -
Fund status (81.35) (87.73)
Amount recognized in the balance sheet 81.35 87.73
11 Expenses recognized in the profit and loss account
Current service cost 17.63 20.04
Interest cost 6.36 3.13
Expected return on plan assets - -
Past Service Cost [Vested benefit] recognized during the
period - -
Net actuarial (gain) / loss to be recognized (30.37) 21.39
Expense recognized in the profit and loss account 36.79 44.56
IV~ | '‘Balance sheet reconciliation -
-7 Opening net liability 44.56 43.17
' 36.79 44.56

‘ /gqr'_nse as above

»
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(Currency: Amount in Rs. Lacs except no. of share & per share data)

Vi

Vil

Employers contribution paid
Amount recognized in the balance sheet

Change in the Fair Value of Plan Assets

| Expected Return on Plan Assets

Contributions

Benefit Paid

Actuarial gain/(loss) on Plan Assets

Fair Value of Plan Assets at the end of the year
Total Actuarial Gain / (loss) to be recognised

Actual return on Plan Assets:
Expected Return on Plan Assets
Actuarial gain /(loss) on Plan Assets
Actual Return on Plan Assets

Actuarial assumptions

Discount rate

Salary escalation

Withdrawl rate

Experience adjustments

Present value of defined benefit obligation
Fair value of the plan assets

Deficit in the plan

Experience adjustments on:

Plan liabilities (gain)/loss
Plan assets (Loss)/Gain

Classification into Current and Non-current
Amount recognized in the Balance Sheet

Current
Non-current
Total Liability

Fair Value of Plan Assets at the beginning of the year

81.35 87.73
7.50% 7.25%
5.00% 5.00%
5.00% 5.00%
36.79 44.56

5.35 4.23
76.00 83.49
81.35 87.73

3
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Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no, of share & per share data)

38.

3 9'

41.

42.

37. Earnings per share
(Amount in Rs, Lacs except no. of share & per share data)

Particulars 31-Mar-23 | 31-Mar-22
Net profit after tax attributable to equity shareholders (A) 540.75 835.27
Number of equity shares at the beginning of the period 15,37,60,000 | 1,92,20,000
Number of equity shares outstanding at the end of the year 15,37,60,000 | 15,37,60,000
Weighted average number of equity shares outstanding during

the year (based on date of issue of shares (B) 15,37,60,000 | 15,37,60,000
(used as denominator for calculating Basic EPS)

Add: Effect of potential equity shares

Weighted average number of equity shares outstanding during

the year (based on date of issue of shares) (C) 15,37,60,000 | 15,37,60,000
(used as denominator for calculating Diluted EPS)

?:)s;c[:na;nd adjusted (in rupees) per share of face value Rs 10 0.35 0.54
Diluted and adjusted (in rupees) per share of face value Rs 10 0.35 0.54

(A)/(©)

Segment reporting:

The Company has complied with Accounting Standard 17- ‘Segment Reporting” with Business as
the primary segment. The company operates in a single geographical segment, which is India.
There is no reportable secondary segment as defined in Accounting Standard 17.

Managerial remuneration:

Managerial remuneration in professional capacity paid/payable

Name Amount (Rs.) Designation
Dr. Ajit Gupta Rs. 240.00 Lacs (P.Y. 120.00 Lacs) Director
Dr. Ankit Gupta Rs. 240.00 Lacs (P.Y. 120.00 Lacs) Director
Mr. Abhishek Jain Nil (P.Y. B8.22 Lacs) Ccs

CIF Value of Import of Capital Goods during the year of Nil (Previous Year- Nil)

Expenditure incurred in foreign currency:

Payment towards capital creditors for import of medical equipments: Nil

(Previous Year- Nil.)

Related Party Disclosures

Pursuant to compliance of Accounting Standard (AS 18) on related party disclosure, the

relevant information is provided here below:

a) Name of the Related Party and nature of relationship where control exists:

i. Subsidiaries (Group A)
e  Park Medicenters & Institutions Private Limited

e  Aggarwal Hospital &

Services Private Limited
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Park Medicity India Private Limited

Park Medical Centre Private Limited

Park Medicity (North) Private Limited

Park Medicity (World) Private Limited

Park Medicity (NCR) Private Limited

Park Imperial Medi World Private Limited

Park Elite Medi World Private Limited

Blue Heavens Health Care Private Limited
Kailash Super Speciality Hospital Private Limited
Umkal Healthcare Private Limited

Subsidiary of subsidiary Company (Group B)
DMR hospitals private limited
Park Medicity Haryana Private Limited
Ratnagiri Innovations Private Limited
Narsingh Hospital & Heart Institute Private Limited

b) Name of the Related Party and nature of relationship where control does not exists:

i. Significant Influence( Group C)

e  Sunil Hospital & Nursing Home

*  Ajit Gupta HUF

e  Healcare Health Infra private Limited

e  Healplus Health Services private Limited

e Healplus Labs Private Limited (Formerly name as Exclusive Medi India
Franchise Private Limited)

e  (Girdharilal Saini Memorial Health Society

e  Shri Amar Charitable Trust

ii. Key Management Persons (Group D)
*  Dr. Ajit Gupta ( Director)
*  Dr.Ankit Gupta (Director)
e  Mr. Abhishek Jain (Company Secretory)

c) Details of transactions with the related parties during the year

Transactions with Related Party during the period 01 April 2022 to 31 March 2023

{Amount in Rs. Lacs)
SN Nature of
0. e of ety Group Transaction C.Y. P.Y.
Dr. Ajit Gupta D Professional
1. Charges 240.00 120.00
Dr.Ajit Gupta D Building Rent
2. Paid 169.92 127.44
Dr. Ajit Gupta D CurrentA/c
3. transaction 5.78 63.75
Dr.Ankit Gupta D Professional
4. Charges 240.00 120.00
5. | Dr. Ankit Gupta D Building Rent 84.96 63.72
~.6 | Dr. Ajit Gupta D Advance for / - 861.13

W, £
- = - \ "
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(Currency: Amount in Rs. Lacs except no. of share & per share data)

purchase of share
Dr. Ankit Gupta D Advance for
7. purchase of share - 525.84
Dr. Ankit Gupta D CurrentA/c
8. transaction 5.78 3.24
Park Medical Centre Pvt. | A
9. |Ltd Loan Given 0.38 2.65
Park Medicity India A
10. | Private Limited I1CD taken - 5,000.00
Park Medicity India A
11.| Private Limited 1CD returned - 5,165.00
Park Medicity India A
12.| Private Limited Interest Expense - 44031
Park Medicity India A Current account
13. | Private Limited transaction 219.43 168.63
Park Medicity India A Medical Service
14. | Private Limited Income 108.00 300.00
Park Medicity Haryana B CurrentA/c
15. | Private Limited transactions - 110.15
Park Medicity Haryana B
16. | Private Limited Purchased made 24.38 430.18
Park Medicity (North) A
17.| Private Limited Loan given 258.86 1,300.00
Park Medicity (North) A Loan received
18. | Private Limited back 250.00 2,116.42
Park Medicity (North) A
19. | Private Limited Interest inomce 5.40 121.42
Park Medicity (North) A Current Account
20. | Private Limited Transactions - 31.51
Sunil Hospital & Nursing | C Current Account
21.| Home Transactions 5.00 -
DMR Hospitals Private B Current account
22.| Limited Transactions 195.67 56.17
DMR Hospitals Private B Medical Service
23.| Limited Income - 343.00
Park Medicenters & A Interest Expense
Institutions Private
24. | Limited - 614.25
Park Medicenters &
Institutions Private Current account
25. | Limited A Transactions 22.57 28.31
Park Medicenters & A ICD taken
Institutions Private
26. | Limited - 400.00
Park Medicenters & A ICD paid
Institutions Private
27.| Limited - 12,197.51
Aggarwal Hospital & A
Research Services Private
28.| Limited Interest Expenses 103.69 122.87
Aggarwal Hospital & A Loan Amount
| 29.| Research Services Private received back _/ 1.62 -

KS
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Limited
Aggarwal Hospital & A
Research Services Private
30. | Limited Loan Given - 1.62
Aggarwal Hospital & A
Research Services Private Current Account
31.| Limited Transactions 91.04 38.39
Aggarwal Hospital & A
Research Services Private
32. | Limited ICD taken 2,000.00 1,700.00
Aggarwal Hospital & A
Research Services Private
33.| Limited ICD returned 2,000.00 2,300.00
Park Medicity (World) A
34. | Private Limited 1CD taken 1,350.00 -
Park Medicity (World) A
35. | Private Limited ICD returned 435.00 -
Park Medicity (World) A
36. | Private Limited ICD Interest 2191 -
Park Medicity (World) A
37. | Private Limited Loan Given 2,601.23 -
Park Medicity (World) A
38. | Private Limited Loan received 3,044.71 72293
Park Medicity (World) A
39. | Private Limited Interest income 128.88 14441
Park Medicity (World) A Current Account
40, | Private Limited Transactions - 0.40
Park Medicity (NCR) A
41. | Private Limited Loan received - 382.96
Park Medicity (NCR) A
42.| Private Limited Loan Given 5.17 -
Park Medicity (NCR) A Interest income
43. | Private Limited 21.44 48.05
Healplus Labs Private C Current Account
44. | Limited Transactions 0.83 0.01
Park Imperial Medi World | A Current Account
45. | Private Limited Transactions 0.32 0.01
Park Elite Medi World A Interrest income
46. | Private Limited 21.44 19.51
Park Elite Medi World A Current Account
47.| Private Limited Transaction - 57.77
Park Elite Medi World
48. | Private Limited A Lok Gives 2.27 75.84
Blue Heaven Healthcare A Corporate
49 Private Limited Guarantee given
2 for the loan taken
by the company 3,500.00 3,500.00
50 Blue Heaven Healthcare | A Currenta/c
*| Private Limited transaction 103.05 17.68
Blue Heaven Healthcare | A Medical Service
51. ! Private Limited Income 157.50 291.00
52.| Blue Heaven Healthcare | A Interest Expe G - 36.55

B4
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Private Limited
Blue Heaven Healthcare | A

53.| Private Limited Loan given 490.00 43152
Blue Heaven Healthcare | A Loan received

54. | Private Limited back 447.20 515.00
Blue Heaven Healthcare | A

55. | Private Limited Interest Income 12.28 -
Kailash Super Speciality | A

56. | Hospital Private Limited Interest Expenses 10.75 -
Kailash Super Speciality | A

57.| Hospital Private Limited Loan given 49.86 500.00
Kailash Super Speciality | A Loan received

58.| Hospital Private Limited back - 4,929.30
Kailash Super Speciality | A

59. | Hospital Private Limited Interest income 3.73 42234
Kailash Super Speciality | A Current account

60. | Hospital Private Limited transaction 308.38 438.46
Kailash Super Speciality | A Corporate

61. | Hospital Private Limited Guarantee taken - 2,500.00
Ratnagiri Innovations B Current account

62. | Private Limited transaction 36.87 -
Umkal Healthcare Private | A Loan given

63.| Limited 17.14 1,272.50
Umkal Healthcare Private | A Loan received

64. | Limited 1.10 9,940.59
Umkal Healthcare Private | A Interest income

65.| Limited - 551.76
Umkal Healthcare Private | A Current account

66. | Limited transaction - 117.64
Umkal Healthcare Private | A 1CD taken

67. | Limited 2 532.58 -
Umbkal Healthcare Private | A ICD returned

68. | Limited 215.58 -
Umkal Healthcare Private | A ICD Interest

69. | Limited Expenses 1.58 -
Narsingh Hospital & B Current account
Heart Institute Private transaction

70.| Limited 33.26 29.94
Narsingh Hospital & B Medical Service
Heart Institute Private Income

71.| Limited 126.00 120.00
Narsingh Hospital & B Loan Taken
Heart Institute Private

72.| Limited 300.00 -
Narsingh Hospital & B Loan Repaid
Heart Institute Private

73.| Limited 210.46 -
Narsingh Hospital & B Interest Income
Heart Institute Private

74. | Limited ' 6.23 -
Healplus Health Services | C Current accoynt

75.| Pvt Ltd trausacdon)n 0.04 -

s
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(Currency: Amount in Rs. Lacs except no. of share & per share data)

Healcare Health Infra C Current account

76. | Private Limited transaction 0.04 -
Healcare Health Infra C Loan taken

77.| Private Limited 3,500.00 -
Healcare Health Infra C Loan returned

78. | Private Limited 3,500.00 -
Healcare Health Infra C Interest Expenses

79. | Private Limited 99.79 -
Dr. Ajit Gupta D Equity Shares

80. purchased 3,228.96 -
Dr. Ankit Gupta D Equity Shares

81. purchased 1,133.78 -

82, | Mr. Abhishek Jain D CS Salary - 8.22

i. The transactions with related parties have been entered at an amount, which are not materially
different from those on normal commercial terms.

ii. No amount has been written back/written off during the year in respect to due to/due from
related parties.

iii. The amounts due from related parties are good and hence no provision for doubtful debts in
respect of dues from such related parties is required.

d. Details of closing balances with related parties.

(Amount in Rs. Lacs)
Closing Balance
Nature of
S.No. Name of party Group
Arensacnen CY. P.Y.
Dr. Ajit Gupta D Current account
1. payable - 5.78
Dr. Ajit Gupta D Remuneration
2. Payable 332 -
3 Dr. Ajit Gupta D Rent Payable 7.64 -
4. Dr. Ankit Gupta D Rent Payable 3.82 -
Dr. Ajit Gupta D Advance for
B: Purchase of Shares - 860.27
Dr. Ankit Gupta D Current account
6. payable - 5.78
Dr. Ankit Gupta D Advance for
7. Purchase of Shares - 522.03
Dr. Ankit Gupta D Remuneration
8. Payable 12.44 -
Park Medical Centre A Loan Receivable
9. Private Limited 157.05 156.67
Park Medicity India A current account
10. | Private Limited receivabe - 168.63
Park Medicity India A current account
11. | Private Limited payable 50.80 -
Park Medicity India A Medical Service
.| 12, | Private Limited Receivable 128.00 270.00
A SER Park Medicity India A Interest payable
113, | Private Limited 15.97 396.28

)
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7

Aggarwal Hospital & A Loan Receivable
Research Services Private
14, | Limited - 1.62
Aggarwal Hospital & A Current account
Research Services Private payable
15. | Limited 97.05 6.01
Aggarwal Hospital & A Interest Payable
Research Services Private
16. | Limited 93.32 -
Park Medicity (North) A Loan Receivable
17. | Private Limited 40.51 31.65
Park Medicity (North) A Current account
18. | Private Limited payable 0.14 0.14
Park Medicity (North) A Interest Receivables
19. | Private Limited 15.26 10.39
Park Medicity (North) A Corporate Guarantee
20. | Private Limited given 3,760.00 3,760.00
Park Medicenters & A Corporate Guarantee
Institutions Private given
21. | Limited 9,000.00 9,000.00
Park Medicenters & A Current account
Institutions Private receivable
22, | Limited 9.31 31.88
Park Medicity (NCR) A Loan Receivable
23. | Private Limited 89.50 84.34
Park Medicity (NCR) A Interest receivable
24. | Private Limited - 7.60 -
Park Medicity (World) A Loan Receivable
25. | Private Limited 66.59 510.08
Park Medicity (World) A Interest Receivable
26. | Private Limited - 129.97
Park Medicity (World) A ICDPayable
27. | Private Limited 915.00 -
Park Medicity (World) A ICD Interest Payable
28. | Private Limited 19.72 -
Kailash Super Speciality A Current account
29. | Hospital Private Limited payable 93.94 402.32
Kailash Super Speciality A Interest receivable
30. | Hospital Private Limited 3.36 -
Kailash Super Speciality A Loan Receivable
31. | Hospital Private Limited 49.86 -
Kailash Super Speciality A Interest Payable
32. | Hospital Private Limited 9.68 -
Healplus Labs Private A Current A/c
33. | Limited Recelvable 131 0.28
Park Imperial Medi World A CurrentA/c
34. | Private Limited Receivable 0.61 0.29
Park Elite Medi World A Loan Receivable
35. | Private Limited 226.10 223.83
Park Elite Medi World A Interest receivable
1.36. | Private Limited 19.30 17.56
37, | DMR Hospitals Private B | Madical Service /" - 308.70
\
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Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

£2 S0\

Limited receivable
DMR Hospitals Private B Current account

38. | Limited payable 194.65 -
DMR Hospitals Private B Current account

39. | Limited receiavble - 1.02
Park Medicity Haryana B Trade payable

40. | Private Limited 186.09 7891
Sunil Hospital & Nursing C CurrentA/c

41. | Home Receivable 5.00 -
Blue Heaven Healthcare A Interest receivable

42. | Private Limited 11.05 -
Blue Heaven Healthcare A Current account

43. | Private Limited payable 103.28 0.23
Blue Heaven Healthcare A Loan Receivable

44. | Private Limited 42.80 -
Blue Heaven Healthcare A Medical service

45. | PvtLtd receivable 157.50 26190
Ratnagiri Innovations B Current account

46. | Private Limited receiavble 36.87 -
Umbkal Healthcare private A Interest receivable

47. | Limited 11.75 11.75
Umkal Healthcare private A Current A/c Payable

48. | Limited 0.23 0.23
Umkal Healthcare private A ICD receivable

49. | Limited 317.00 -
Umkal Healthcare private A Loan receivable

50. | Limited 221.87 205.84
Narsingh Hospital & Heart B Current account

51. | Institute Private Limited receivable - 29.94
Narsingh Hospital & Heart B Current account

52. | Institute Private Limited payable 3.32 -
Narsingh Hospital & Heart | B | Interest receivable

53. | Institute Private Limited (Net of TDS) 5.61 -
Narsingh Hospital & Heart B Medical Service

54. | Institute Private Limited Receivable 126.00 108.00
Narsingh Hospital & Heart B Loan Payable

55. | Institute Private Limited 89.54 -
Healcare Health Infra Pvt A Current account

56. | Ltd receivable 0.04 -
Healcare Health Infra Pvt A Interest Payable

57. | Ltd 89.81 -
Healplus Health Services Current account

58. | PvtLud receivable 0.04 -

43. Some balances with trade payables are subject to reconciliation and confirmation, Loss

/profit, if any, arising out of such reconciliation which would be immaterial as per
management assessment and would be accounted for the year accounts get reconciled.

There are certain transactions with the group companies, which are relating to business
operations and debit and credit entries in respect thereof are appearing in the books.

The net balance of such debit and credit tra
_relating to related party transactions.

ons is disclosed in the disclosure




Park Medi World Private Limited
Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

45. Disclosures related to Corporate Social Responsibility (CSR)

The Ministry of Corporate Affairs has notified Section 135 of the Companies Act, 2013 on
Corporate Social Responsibility with effect from1s April, 2014. As per the provisions of the
said section, the Company has undertaken the following CSR initiatives during the financial

year 2022-23.

(i) Company is required to make CSR expenditure in the current year.
(ii) Amount spent during the year ended 31 March, 2023
(Amount in Rs. Lacs)
Opening Amount osing
Parttoniars Balance - mount required to lance -
unspent/(Pre- [Paid ay (incl. nspent/(Pre-
spend) rrear) pend)
Construction/
Acquisition  of - - - -
any asset
On purposes
other than above (58.06) - 38.75 (19.31)
Total (58.06) - 38.7 (19.31)

Amount spent during the year ended 31 March, 2022

(Amount in Rs. Lacs)

opening Amount
Paiticilars Balance - kmount required to t’i’;‘e::/l(a:::
unspent/(Pre- [Paid pay (incl. end)
spend) Jnrrear) P
Construction/ !
Acquisition of any - - -
asset
£ purpases Othex (98.95) 40.89 (58.06)
than above ) ’ :
Total - (98.95)| 40 (58.06)

ol
'

W

‘



Park Medi World Private Limited

Notes Annexed to and forming part of the Balance Sheet for the year ended 31.03.2023
(Currency: Amount in Rs. Lacs except no. of share & per share data)

Previous year's figures have been regrouped / reclassified, wherever necessary to correspond
with the current year's classification / disclosure.

As per our report of even date

Mehrotra & Meluptn_—,‘ e
Chartered Aca}u{ﬁa "S;".
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PRN : 000226C/
"‘1 Law Dolhi ".‘

M.No: 060480

Place: New Delhi
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For and on behalf of the Board of Directors
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